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aaid directors, at the first necting after each election, shall choose emaAp, 48,
a president; and in case it should happen that an election of direc- ‘et
tor's should not be made upou the day when, pursuant ter this. acty ¥

ought to have been made, the said corporation shalk not for that

causé be deemed to be disselved, but it shall be lawful on any ether

day, within ten days- thereafter, to hold and male an election in

gucly maniner asshall have heen regutated by the laws and erdinan-

ces of the said corporation; and in-case of the death, resignation,
disqualification, or removal out of the state, of a director, of his

being appointed president of the barik, his place may-befilled up by

the directors for the remainder of the year.

g ANB BE §r ENACTED, That the directors for the time being Cahier and othdy
ghall have power to appoint a cashier, and such other officers and pomier T
servants under them as may be necessary for executing the business
of the said corporation, and to allow them such compensation for
their services respectively as shall be reasonable.

9. ANp BE IT ENACTED. That the president and directors for Directorsto mafe
the time being may make all such rules, orders, by-laws and regus tions.
Jations, for the government of the said corporation, its officers and
gervants, as they, or a majority of them, from time to time shall
think fit, not inconsistent with law, or the provisions of this act,
and the same at pleasure to pevise, alter and anoul, and may use,
employ and dispose of the funds, money and credity of the said
bank, as they, or a majority of them, may deem expedient, subject
however to the restrictions and limitations herein after mentioned.

"10. AND BE IT ENACTED, That the following rules, yestrictions, fopdsmental fr
Jimitations and provisions, shall form and be fundamental articles
of the comstitution of the said corporation, viz.

tst. 'Fhe number of votes to which each stockholder shall be en- Number of votes
titled shall be according to the number of shaves he shall holdy in sodkeder e
the proportions following; that is to say. for one shave, and not "
smors than two shares, one vote each; for every two sharcs above
two, and not exceeding ten, one vote; for every four sharves above
ten, and not exceeding thirty, one vote; for every six shares above
thirty, and not exceeding sixty, one votey for every eight shares
nbove sixty, and not exceeding one hundred, one vote; and for
every ten shaves above that number, one vote; but no persen or boe
dy politic shall be entitled to a greater number than sixty votes, and
po sheve or shares shall confer a right of suffrage which shall net
have been liolden four calendar months previous to the day of elec<
tion; stockholders actually resident within the United States, and
none other, may vote at elections by proxy.

ad. None but a stockholder, except in _the case of directors. cho. None but stocke
sen By the state, being a citizen of the United States, shall be eli- sidloas dirsctors,
gible as a dircctor or president, and every president or director, ag
the case may be, shall cease to be a director or president upon his
ceasing to be a stockholder; and not more than eleven directors in
office shall be eligible for the next succeeding year, and no director
having served for three years successively shall be eligible for the
two succeeding years thereafter.

So much of this section as renders a director, after serving 3 years, ineligible
for the-next two years, repealed by 1806, ch. 17.

ad. No director of any other bank shall be at the same time a A ok ot 0
director of thiw bank, and once in each year the directors shall Jay is dmseter of




